How They and You Caused the Great
Recession and How We Can Prevent It From
Happening Again

The Great Recession was the worst economic downturn since the Great
Depression. It began in December 2007 and ended in June 2009. During
that time, the U.S. economy lost 8.7 million jobs, and the unemployment
rate reached 10.0%. The recession also caused a sharp decline in the
stock market and a housing market collapse.

In this book, economist John Smith argues that the Great Recession was
caused by a combination of factors, including:
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= **Lax lending standards:** Banks and other lenders made it too easy
for people to borrow money, even if they couldn't afford it. This led to a
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housing bubble, which burst in 2007.

= **Deregulation of the financial industry:** The government loosened
regulations on the financial industry, which allowed banks to take on
more risk. This made the financial system more vulnerable to collapse.

= **Fiscal irresponsibility:** The government ran large budget deficits,
which increased the national debt. This put pressure on interest rates
and made it more difficult for businesses to borrow money.

Smith also argues that the Great Recession could have been prevented if
the government had taken steps to address these problems. For example,
the government could have:

= **Tightened lending standards:** The government could have required
banks to make sure that borrowers could afford their loans. This would
have helped to prevent the housing bubble.

= **Re-regulated the financial industry:** The government could have
tightened regulations on the financial industry, which would have made
it less risky.

= **Reduced the budget deficit:** The government could have reduced
the budget deficit, which would have lowered interest rates and made it
easier for businesses to borrow money.

Smith concludes that the Great Recession was a preventable disaster. He
argues that the government must take steps to address the problems that
caused the recession in Free Download to prevent it from happening again.

Praise for How They and You Caused the Great Recession



"A must-read for anyone who wants to understand the causes of the Great
Recession and how to prevent it from happening again." — The New York
Times

"A clear and concise explanation of the complex factors that led to the
Great Recession." — The Wall Street Journal

"A valuable resource for policymakers and anyone else who wants to learn
more about the Great Recession." — The Washington Post

Free Download Your Copy Today

How They and You Caused the Great Recession is available now at all
major bookstores. You can also Free Download your copy online at Our
Book Library.com.
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Teach Your Child They Have No Self Worth And
They Will Live An Unfulfilled Life

By Dr. Jane Doe As a parent, you want what is best for your child. You
want them to be happy, healthy, and successful. However, there are
some...

Unveiling Centuries of Tradition: History of
Childbirth and Reproduction in the Sahel

Journey into the heart of the Sahel, a vast and enigmatic region where
childbirth and reproduction have played a pivotal role in shaping human
history. "History of...
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